
 

 

Operations and Capital Referendums 

 

 

OPERATIONS Referendum CAPITAL Referendum 
The operations referendum is being presented at 
zero increase.   It is tax neutral. 

The capital referendum rate will depend on 
which of the 3 projects the school board elects to 
move forward.   
 
It will also greatly depend on the 2021 Net 
Assessed Valuation of Hanover Township. 
 

It was voted on and passed in May of 2015 at a 
rate never to exceed 29 cents per $100 of net 
assessed valuation.  The school corporation will 
receive funding from 2016-2022. 
 

Project 1 will have the following impact if the 
2021 net assessed valuation remains the exact 
same: 7.7 cents per $100 of net assessed 
valuation with a maximum rate not to exceed 53 
cents. 

We're trying to renew the operational 
referendum at the exact same rate of 29 cents 
per $100 of net assessed valuation so that there 
is not a tax rate increase. Hanover Township 
residents and property owners have been paying 
this 29 cents since 2016.   
 

Project 2 will have the following impact if the 
2021 net assessed valuation remains the exact 
same: 15 cents per $100 of net assessed 
valuation with a maximum rate not to exceed 71 
cents. 

The funds raised are used to pay for new 
teachers and staff, to compensate existing 
teachers and staff, to offset the deficit created by 
the state of Indiana funding formula and to put 
into savings (rainy day fund) for future 2020 and 
beyond property tax cap losses. 
 

Project 3 will have the following impact if the 
2021 net assessed valuation remains the exact 
same: 19 cents per $100 of net assessed 
valuation with a maximum rate not to exceed 85 
cents. 
 

** It is important to note that this is based on if the net assessed valuation remains the exact same.  That 
has not been the case for the past several years, as our AV continues to increase.** 

 
Unfortunately, if the operations referendum is not passed, 42 positions within the district will no 
longer have a funding source. 
 
 
 
 


